
PDMS & CO. ——— 
Chartered Accountants 

Independent Auditor's Review Report on Standalone Unaudited Half yearly Financial Results of the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors of Neelam Linens and Garments (India) Limited 

We have reviewed the accompanying statement of unaudited financial results of Neelam Linens and Garments (India) 

Limited for the half year ended September 30, 2024 and for the year to date results for the period April 01, 2024 to September 

30, 2024, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to 

time. 

The Statement, which s the responsibility of the Company's Management and approved by the Company's Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 

34, Interim Financial Reporting (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), and other 

accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based 

on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters and might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 

statement, prepared in accordance with the recognition and measurement principles laid downin Ind AS 34, prescribed under 

Section 133 of the Act and other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended), including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion is not modified in respect of these matters. 

For PDMS and Co. 

Chartered Accountants 

FRN: 19621C 

CA Sachin Pathak 

Partner 

M. No. 099065 

Place: Mumbai 

Date: 19/12/2024 
UDIN: 24099065BKALSV6686 

401, 4" Floor, White House Building, J. P. Road Jun Branches: 
.. Road, Near Paaneri, Andheri (W), Mumbai - 400058. 

*Mumbai*Ahmedabad *Jaipur 
+91 94140 04845 / 82862 55243 

info@capdms.com / mumbai@capdms.com 



in ( d 

CIN: U1729'MH2019PL§@Q10 
inancial If 

Rs. In Lakhs 2 
Half year ended N Year Ended e S-iare 30-Sep-24 30-Sep-23 31Mar-24 - g | Un-audited Un-audited Audited I Revenue from Operations 
372329 346815 10,233.91 n Other Imwe 

4832 13745 24051 n Total Income (1+11) ¥ 3,771.61 3,605.60 10,474.42 

w Expenses 

(a) Cost of Material Consumed 
312251 3,08673 9,113.80 (c) Employee Benefits Expense 19.80 19.29 58.15 (d) Finance Costs 
29555 24922 544.40 () Depreciation and Amotisation Expenses 8278 80.55 161.10 () Other Expenses 
11535 10174 280.86 Total expenses 

3,635.98 3,537.53 10,168.31 

V| Profit/ (Loss) before Tax (lil-IV) 136.63 68.08 31612 

Excess IT Provision 
- = - 

vi Tax Expenses 

(a) Current Tax expense 
3391 17.13 7952 (0) Deferred Tax (1001) 625 945 

vir Profit k{Loss) for period V-vi) 91.71 57.19 246.06 

vin Earning per Equity Share 

(1) Basic 
062 039 166 (2) Diluted 
062 039 168 Notes: 

1 The above results have been approved & ta ken on record by the Board of Directors of the Company at its meeting held on 19th December. 2024 and have been and have been subject to review by the Statutory Auditors of the Company 

2 The previous period figures have been regrouped | reclassified wherever necessary. 
3 The above results are also available on our website hitp:/neelamgarments.com and the stock exchange's website www nseindia com 

preparation of the financial results. 
5 There are no Investor complaints received/ pending as on 30th September, 2024 

For and on Behalf of the Board of Directors 
Neelam Likens And Garments (india) Limited 

Managing Director 
DIN: 03111560 
Place: Mumbai 
Date: 19-December-2024 



Rs. In Lakhs 
Particulars 

30-Sep-24 31-Mar-24 

Un-audited Audited 

(1) Shareholder's Funds 
(a) Share Capital 

1,480.00 1,480.00 (b) Reserves & Surplus 
960.05 86834 

(2) Non Current Liabilities 

(a) Long Term Borrowings 

531583 393843 (b) Deferred Tax Laibility 
R 

Current Liabilities 

(@) Short-term Borrowings 
2,952 96 3,026.51 (b) Trade Payables. 

(i) Total outstanding dues of micro enterprises and small enterprises 
7111 6341 (i) Total outstanding dues of creditors other than micro enterprises and small 105254 207867 enterprises 

(c) Other Current Liabilities 
30001 19564 {d) Short-term Provisions 
54762 465.75 TOTAL EQUTIY & LIABILITIES 

12,680.11 12,116.75 ILASSETS 

(1) Non-current assets 

(2) Property, Planf & Equipment and Intangible Assets 
(i) Property, Plant and Equipment 

33335 394,60 (i) Intangible assets 

- (b) Deffered Tax Asset 
19.52 2953 (d) Other Non Current Asset 

1,38853 1,299.29 

(2) Current assets 

(a) Inventories 
4,586.32 4,550.18 (b) Trade Receivable 
4,119.49 4,192.07 

(c) Cash & Cash Equivalents 
87566 21558 

(d) Short-term loans and advances 
1,12872 928.52 (e) Other Current Assets 
22853 506.98 

TOTAL ASSETS 
12,680.11 12,116.75 For and on Behalf of the Board of Directors 

Neelam Linens And Garments (india) Limited 

Jethwa 

Managing Director 

DIN: 03111560 

Place: Mumbai 

Date: 19-December-2024 



| Neelam Linens And Garments (India) Limited 

CIN: U17299MH2010PLC208010 
Un-a Flow Statement for half nded mber 30, 2024 

Rs. In Lakhs 
Period Ended Year Ended 

Particulars. 30-Sep-24 31-Mar-24 
1 Un-audited Audited 

|4) Cashflow From Operating Activities 
|Net Profit Before Tax 135.63 316.12 
Adjustments for: 

Prowision for Dividend 

'ssue of Bonus Shares 
Prowvision for Gratuity . - 
Depreciation on Fixed Assets 8278 161.10 
Finance Costs 29555 544 40 
lerest Income (15.68), (14.09)] 

Operating Profit Before Working Capital Changes 498.28 1,007.63 

Changes in Working Capital 
Increase/(Decrease) in Short Term Provisions for Expenses 47.96 360.79 
(Increase)/Decrease in Trade Recevables 7259 (2,343.26)) 

| (Increase)/Decrease in Other Current Assets. 278.46 (169.28), 
| increase)/Decrease in Inventory (36.14)) 28344 
‘ (Increase)Decrease in Short-term loans and advances (200.20), (128.31)) 
|Increase/(Decrease) in Trade Payables (1,018 43)] 958.57 |ncrease/(Decrease) in Other Current Liabilities 10436 15247 
|Cash generated from Operations (253.14) 121.96 
;( ©ss - Income Tax Paid 79.52 

‘Net Cash Flow from Operating Activities (253.14) 42.43 

B) Cash Flow From Investing Activities : 
(Purchase of Fixed Assetsy'Sale of Fixed Asset (21.52) 14) 
nterest income - 1568 14.09 
(Increase) / Decrease in Non Current Assets (89.24) 10549 
INet Cash Flow from Investing Activities (95.08) 117.44 

|C) Cash Fiow from Financing Activities : 
|1ssue of Share Capital/Debentures - - 
|Increase/(Decrease) in Long Term Borrowings 1377 40 352.18 

icrease/(Decrease) in Short Term Borrowings (73 .55), 7873 
|Finance Costs (295 55) (544.40). 
|Net Cash Flow from Financing Activities 1,008.30 (113.49) 

Net Increase / (Decrease) in Cash & Cash Equivalents 660.09 46.38 

|Cash Equvivalent at the beginning of the year 21558 169.20 
|Cash Equvivalent at the end of the year 87566 21558 

|Cash Equvivalent at the end of the year as per BS 87566 21558 

|For and on Behaif of the Board of Directors 
|Neelam Lingns And Garments (india) Limited 

Bralin Jethwa 
‘Managing Director 

|DIN: 03111560 
Place: Mumbai 
Date: 19-December-2024 



Segment Reporting 
Based on guiding principle given in Accounting Standard 17 ‘Segment reporting, Issued by the Institute of Chartered Accountants of India 
a) Primary Segment (Business Segment) 

The Company is engaged in the business of Manufacturing of Bedsheets, Shirts and in the trading of Licences. Hence both are considered as 
the Business Segments for purpose of reporting 

Particulars IManufacturing MIIMIJT’MM] of licence Amount in lakhs. 

Segment Revenue Total 
Sale to External Customers 
30-09-2024 L4 243228 129101 372329 
31-03-2024 741809 281582 10.233 91 

1395721 
Segment Expense 
30-09-2024 222268 1.034.97 325765 
31-03-2024 6,858 .06 259475 945281 

12.710.46 
|Segment Resuits 
30-09-2024 209.60 256.04 465 64 
31-03-2024 560.04 22107 78111 

124675 
Finance Costs and Depreciation at enterprise level 
30-09-2024 - - 37833 
31-03-2024 - - 70550 

1.083.83 
Profit before tax at Enterprise level 
30-09-2024 - - 13563 
31-03-2024 - - 31612 

45174 
|Segment Asset 
30-09-2024 12.680.11 - 12,680 11 
31-03-2024 12.116.75 1211675 

24,796 86 
Segment Liabilities. 
30-09-2024 12,680.11 - 1268011 
31-03-2024 12.118.75 12,116.75 

24,796 86 



CA( PDMS & CO. 
Chartered Accountants 

To 

The National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

Sub: Certificate for the Utilisation of the Issue Proceeds for the period ended September 30, 2024 

vide circular NSE/CMI1,/2024/23 dated September 05, 2024 

We, PDMS AND CO, Chartered Accountants and Statutory Auditor of Neelam Linens and Garments 

(India) Limited pursuant to circular NSE/CML/2024/23 dated September 05, 2024 hereby certify the 

following: 

(% in Lakhs) 

Amount Actual 

Sr. Object as disclosed in the Offer disclosed in the Utilised Unutilized R » 
No. Document Offer rise Amount emarks 

Amount 
Document 

Funding capital expenditure 
1 requirement of our Company towards 557.41 _ _ _ 

purchase of Embroidery Machines for ) 
expansion 

Prepayment or repayment of all or a 
2 |portion of certain outstanding 400.00 - - - 

borrowings availed by our Company 

3 | General corporate purposes 214.80 - - - 

4 | Issue Expenses 128.11 - - - 

Total 1,300.32 - - - 

Note: The Company was listed on November 18, 2024; Hence the disclosures pertaining to utilisation 

of issue proceeds for half year ended September 30, 2024 is mentioned as Nil. 

For PDMS and Co. 
Chartered Accountants 
FRN:19621C 

. o 
Saphn ! 

CA Sachin Pathak 

Partner 

M. No. 099065 

Place: Mumbai 

Date: 19/12/2024 

UDIN: 24099065BKALSV6686 

h 
401, 4" Floor, White House Building, Road Junctio Branches: 

S.V. Road, Near Paaneri, Andheri (W), Mumbai - 400058. 
*Mumbai*Ahmedabad *Jaipur 

+91 94140 04845 / 82862 55243 

info@capdms.com / mumbai@capdms.com 


