
® NEELAM LINENS AND GARMENTS (INDIA) LIMITED. 
CIN.:U17299MH2010PLC208010 

Date: 19.12.2024 

To, % 

National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051. 

Subject: Outcome of the Board Meeting 

Ref: Neelam Linens and Garments (India) Limited (Symbol NEELAM) 

Pursuant to Regulations 30 and 33 read with Schedule Il and other applicable provisions of the SEBI Listing Regulations, we hereby inform you that the Board of Directors of the Company at their meeting held today i.e., Thursday, 19" December, 2024 has inter alia considered and approved the below items: 

1. Unaudited Standalone financial result alongwith Limited Review Report for the half year ended on 30" September, 2024. The said financial results together with the Limited Review Report is 
enclosed as Annexure-A. 

2. Appointment of M/s. Dinesh Mehta & Associates, Chartered Accountants as Internal Auditor 
of the Company in pursuance of Section 138 of the Companies Act, 2013, and applicable 
provisions of Listing Regulations for the Financial Year 2024-25; 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with circular SEBI/HO/CFD/CFDPOD1/P/CIR/2023/123 
dated July 13, 2023 is attached as Annexure-B 

3. Appointment of M/s. Naveen Karn & Co, Practicing Company Secretary, as a Secretarial Auditor 
of the Company for Financial Year 2024-25; 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with circular SEBI/HO/CFD/CFDPODl/P/CIR/2023/123 
dated July 13, 2023 is attached as Annexure-C 

The meeting was commenced at 03:00 p.m. and concluded at 09:50 p.m. 
You are requested to please take the above on your records. 

Thanking You, 

Yours faithfully, 

For Neelam Lipens and Garments (India) Limited 

BhavinKantilal Jethwa 

Managing Director 

DIN: 03111560 

Place: Mumbai 

Factory : Prithvi Complex, A/2, 2nd Floor, Gala.No. 201-208, Kalher Village, Bhiwandi, Thane - 421 ?Ofng;I: 

Office : A -1/447, Shah & Nahar Industrial Estate, Dhanraj Mill Compound, Lower Parel (W), Mumbai - " 

Tel: «6747 0022 / 23 *Email: sales@neelamgarments.com * website: www.neelamgarments.com



 

 

Independent Auditor's Review Report on Standalone Unaudited Half yearly Financial Results of the Company pursuant to 
Regula�on 33 of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 (as amended) 
 
To  
The Board of Directors of Neelam Linens and Garments (India) Limited 
 
We have reviewed the accompanying statement of unaudited financial results of Neelam Linens and Garments (India) 
Limited for the half year ended September 30, 2024 and for the year to date results for the period April 01, 2024 to September 
30, 2024, being submited by the Company pursuant to the requirements of Regula�on 33 of the SEBI (Lis�ng Obliga�ons 
and Disclosure Requirements) Regula�ons, 2015 (as amended), including relevant circulars issued by the SEBI from �me to 
�me. 
 
The Statement, which is the responsibility of the Company's Management and approved by the Company's Board of Directors, 
has been prepared in accordance with the recogni�on and measurement principles laid down in Indian Accoun�ng Standard 
34, Interim Financial Repor�ng ('Ind AS 34'), prescribed under Sec�on 133 of the Companies Act, 2013 ('the Act'), and other 
accoun�ng principles generally accepted in India and is in compliance with the presenta�on and disclosure requirements of 
Regula�on 33 of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 (as amended), including 
relevant circulars issued by the SEBI from �me to �me. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of 
Interim Financial Informa�on Performed by the Independent Auditor of the En�ty”, issued by the Ins�tute of Chartered 
Accountants of India. A review of interim financial informa�on consists of making inquiries, primarily of persons responsible 
for financial and accoun�ng maters, and applying analy�cal and other review procedures. A review is substan�ally less in 
scope than an audit conducted in accordance with the Standards on Audi�ng specified under Sec�on 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all significant maters and might be 
iden�fied in an audit. Accordingly, we do not express an audit opinion.  
 
Based on our review conducted as above, nothing has come to our aten�on that causes us to believe that the accompanying 
statement, prepared in accordance with the recogni�on and measurement principles laid down in Ind AS 34, prescribed under 
Sec�on 133 of the Act and other accoun�ng principles generally accepted in India, has not disclosed the informa�on required 
to be disclosed in terms of Regula�on 33 of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material misstatement.  
 
Our conclusion is not modified in respect of these maters. 
 
For PDMS and Co.   
Chartered Accountants 
FRN: 19621C 
 
 
 
 
 
CA Sachin Pathak 
Partner 
M. No. 099065 
Place: Mumbai 
Date: 19/12/2024 
UDIN: 24099065BKALSV6686 
 











 

 

To 
The National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
 

Sub: Certificate for the Utilisation of the Issue Proceeds for the period ended September 30, 2024 
vide circular NSE/CML/2024/23 dated September 05, 2024 

We, PDMS AND CO, Chartered Accountants and Statutory Auditor of Neelam Linens and Garments 
(India) Limited pursuant to circular NSE/CML/2024/23 dated September 05, 2024 hereby certify the 
following: 

(₹ in Lakhs) 

Sr. 
No. 

Object as disclosed in the Offer 
Document 

Amount 
disclosed in the 

Offer 
Document 

Actual 
Utilised 
Amount 

Unutilized 
Amount Remarks 

1 

Funding capital expenditure 
requirement of our Company towards 
purchase of Embroidery Machines for 
expansion  

557.41 - - - 

2 
Prepayment or repayment of all or a 
portion of certain outstanding 
borrowings availed by our Company  

400.00 - - - 

3 General corporate purposes  214.80 - - - 
4 Issue Expenses 128.11 - - - 

Total 1,300.32 - - - 
 

Note: The Company was listed on November 18, 2024; Hence the disclosures pertaining to utilisation 
of issue proceeds for half year ended September 30, 2024 is mentioned as Nil. 

 
For PDMS and Co.   
Chartered Accountants 
FRN: 19621C 
 
 
 
 
CA Sachin Pathak 
Partner 
M. No. 099065 
Place: Mumbai 
Date: 19/12/2024 
UDIN: 24099065BKALSV6686 






