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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED STANDALONE
FINANCIAL INFORMATION

To,
The Board of Directors,
Neelam Linens and Garments (India) Limited

Dear Sir,

I. We have examined the attached Restated Financial Information of Neelam Linens and Garments (India)
Limited (the “Company” or the *Issuer”) comprising the Restated Balance Sheet Statement of Asset and
Liabilities as at June 30th, 2024, March 31, 2024, March 31, 2023 and March 31, 2022, the Restated
Statement of Profit & Loss Account and Restated Statement of Cash Flow for the period ended on June 30th,
2024, March 31. 2024, March 31, 2023 and March 3 1. 2022, the summary statement of significant accounting
policies. and other explanatory information (collectively, the “Restated Standalone Financial
Information™). as approved by the Board of Directors of the company for the purpose of inclusion in the
Draft Prospectus/Prospectus prepared by the Company in connection with its proposed SME Initial Public
Offer (“SME 1PO”) of equity shares at SME Platform of NSE Limited (“NSE SME EMERGE").

2. These Restated Summary Statements have been prepared in terms of the requirements of:

a.  Section 26 of Part | of Chapter I1I of the Companies Act, 2013 (the “Act");

b.  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 ("ICDR Regulations"), as amended time to time; and

¢.  The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

3. The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information
for the purpose of inclusion in the Draft Prospectus /Prospectus to be filed with the stock exchanges where
the equity shares of the Company are proposed to be listed, in connection with the proposed SME PO, The
Restated Standalone Financial Information have been prepared by the management of the Company on the
basis of preparation stated in Note 1 to the Restated Standalone Financial Information.

The respective Board of Directors of the Company are responsible for designing, implementing, and
maintaining adequate internal control relevant to the preparation and presentation of the Restated Standalone
Financial Information. The Board of Directors are also responsible for identifying and ensuring that the
Company complies with the Act. ICDR Regulations and the Guidance Note,

4. We have examined such Restated Standalone Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter in connection with the proposed IPO of equity shares of the issuer;
b. The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements of the
Code of Ethics issued by the 1CAI;
¢. Congepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
- ‘Rﬁmﬁé}ti_ng the Restated Standalone Financial Information; and
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d.  The requirements of Section 26 of the Act and the [CDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations
and the Guidance Note in connection with the [PO.

5. These Restated Standalone Financial Information have been compiled by the management from the Audited

Standalone Financial Statements of the Company for the three-month period ended on June 30, 2024, and
financial years ended on March 31, 2024, March 31, 2023, and March 31, 2022, which has been approved
by the Board of Directors.

a) We have Audited the special purpose standalone financial statements of the company as at and for the
three months period ended on June 30, 2024, prepared by the company in accordance with Indian Accounting
Standard (Indian GAAP) for the limited purpose of complying with the requirement of Restated Audited
Financial statements in the offer documents should not be more than six months old from the issue opening
date as required by ICDR Regulations in relation to the proposed IPO. We have issued our report dated 20
October. 2024 on this special purpose which have been approved by the Board of Directors at their meeting
held on October 20, 2024..

b) Audited financial statements of the Company as at and for the years ended March 31, 2024, 2023 and 2022
prepared in accordance with the Indian Accounting Standards (Indian GAAP) which had been approved by
the Board of Directors at their meeting held on xxxxxx, September 05, 2023 and September 22. 2022
respectively

6. For the purpose of our examination, we have relied on:

a) Auditors’ Report issued by previous auditor dated on August 25™ 2024, xxxxx, 2023 and September 22.
2022 on the standalone financial statements of the company as at and for the years ended March 31, 2024,
2023 and 2022, as referred in Paragraph 5(b) above.

I'he audits for the financial years ended March 31 2024 and 2023 were conducted by previous auditors
MASD and Co LLP, Chartered Accountants (the ** Previous Auditors™), and March 31, 2022 was conducted
by the Company’s other previous auditors, Dinesh Mehta & Associate, Chartered Accountant (the “Other
Previous Auditors™), and accordingly reliance has been placed on the restated standalone statement of assets
and labilities and the restated standalone statements of profit and loss and cash flow statements, the Summary
Statement of Significant Accounting Policies, and other explanatory information and examined by them for

the said vears.

7.Based on our examination and according to the information and explanations given to us and also as per the
reliance placed on the audit report submitted by the Previous Auditors for the respective years, we report that
the Restated Standalone Financial Information:

a.  The “Restated standalone Summary Statement of Assets and Liabilities™ as set out in Annexure
I to this report. of the Company as at and for the for the three-month period ended on June 30, 2024,
and financial years ended on March 31, 2024, March 31, 2023, and March 31, 2022 are prepared by
the Company and approved by the Board of Directors. These Restated standalone summary Statement
of Assets and Liabilities, have been arrived at after making such adjustments and regroupings to the
individual financial statements of the Company, as in our opinion were appropriate and more These
fully described in Significant Accounting Policies and Notes to Accounts as set out in Annexure IV to
this Report.

\
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b. The "Restated Standalone Summary Statement of Profit and Loss" as sct out in Annexure II to
this report, of the Company as at and for the three-month period ended on June 30, 2024, and financial
years ended on March 31, 2024, March 31, 2023, and March 31, 2022 are prepared by the Company
and approved by the Board of Directors. These Restated Standalone Summary Statement of Profit and
Loss have been arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Accounts as set out in Note 1 of Annexure IV to this Report.

¢, The "Restated Standalone Summary Statement of Cash flow" as set out in Annexure 111 to this
report. of the Company as at and for the three-month period ended on June 30, 2024, and financial
years ended on March 31, 2024, March 31, 2023, and March 31, 2022 are prepared by the Company
and approved by the Board of Directors. These Restated Standalone Summary Statement of Cash flow
have been arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Accounts as set out in Note 1 of Annexure 1V to this Report.

d. The Restated Standalone Summary Statement have been prepared in accordance with the Act, ICDR
Regulations and the Guidance Note.

e. The Restated Summary Statements have been made after incorporating adjustments for the changes in
accounting policies retrospectively in respective financial period/years to reflect the same accounting
treatment as per the changed accounting policy for all reporting periods, if any:

f. The Restated Summary Statements have been made after incorporating adjustments for prior period
and other material amounts in the respective financial years/period to which they relate, if any and
there are no qualifications which require adjustments;

There are no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments.

7

h. There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and for the for
the three-month period ended on June 30, 2024, and financial years ended on March 31, 2024, March
31. 2023, and March 3 1. 2022 which would require adjustments in this Restated Financial Statements
of the Company;

i, Profits and losses have been arrived at after charging all expenses including depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate and are to be
read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in Note
1 of Annexure IV to this report;

j. There were no changes in accounting policies:

k. There are no revaluation reserves. which need to be disclosed separately in the Restated Financial
Statements;

I, The company has not proposed any dividend in past effective for the said period.

m. Adequate disclosure has been made in the financial statements as required to be made by the issuer as
per schedule 111 of the Companies Act. 2013.

n. The accounting standards prescribed under the Companies act, 2013 have been followed.

@ Fhe financial statements present a true and fair view of the company’s accounts.
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8. We have also examined the following financial information ("Other Financial Information") proposed to be
included in the offer document prepared by the management and approved by the board of directors of the
company and annexed to this report:

Particulars Note No. of Annexure V
| Restated Share capital 2
| Restated Reserves and surplus ) - 3 |
| Restated Long-term borrowings B 4
Restated Short-term borrowings 5
Restated Trade payables - 6 -
| Restated Other current liabilities A
Restated Short-term provisions - |8
Restated Property. Plant & Equipment | 9
Restated Delerred Tax Asset B |10
Restated Other non-current assels 11
| Restated Inventories 12 .
[ Restated Trade Receivables 13
i Restated Cash and cash equivalents | 1
Restated Short Term Loans & Advances 15 o
Restated Other current Assets 16 B
Restated Revenue from Operations 17 |
| Restated Other Income 18 |
Restated Cost of Material Consumed 19 |
Restated Employee benelits expense B 20 '
| H_L'\l;l.lL‘Ll f iﬂ;l.]'lL‘_L' ( OS1s _‘__gl
i Restated Depreciation and amortization expenses | 22
| Restated Other Expenses 23
! Restated Earnings per share 124

9. The Restated Standalone Financial Information does not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the audited financial statements.

10. We. M/s PDMS and Co., have been subjected to the peer review process of the Institute of Chartered
Accountants of India (“ICAI) and hold a valid peer review certificate issued by the “Peer Review Board”
of the ICAL

I'1. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by the Company Auditor’s, nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

12, We have no responsibility to update our report for events and circumstances occurring after the date of the
report.
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13. Our report is intended solely for use of the Board of Directors for inclusion in the Draft Prospectus/Prospectus

to be tiled with Stock exchanges in connection with the proposed 1PO. Our report should not be used. referred
to or distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose hands it may come without our prior consent in writing.

14, In our opinion. the above financial information contained in these Restated Standalone Financial Statements
read with the respective Significant Accounting Polices and Notes to Accounts as set out are prepared after
making adjustments and regrouping as considered appropriate and have been prepared in accordance with
the Act, ICDR Regulations, Engagement Letter and Guidance Note and give a true and fair view in
conformity with the accounting principles generally accepted in India, to the extent applicable.

Yours sincerely.

For PDMS and Co.
Chartered Accountants
FRN: 19621C K

e
Ao )

CA Sachin Pathak
Partner

M No:0 99065
Place: Mumbai
Date: 21-10-2024
UDIN: 24099065BKALQE8400
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As At As At As At As At
Particulars Note No. 30 June, 2024 31 March, 2024 31 March, 2023 31 March, 2022
Amount In Lakhs Amount in Lakhs Amount In Lakhs Amount in Lakhs
Y| LEQUI Bi
(1) Shareholder's Funds
(a) Shane Capital 2 1,480.00 1,480.00 74000 20.00
(b) Reserves & Surplus a 948,80 868.34 1,362.30 1.448.42
(2} Non Current Liabilities
{a) Long Term Bormowings 4 4,201.18 393844 3,565.24 267337
Current Liabllities
(a) Short-term Bomowings 5 327486 3,026.50 294779 243585
{b) Trade Payables
i) Total outstanding duss of micro enterprises and small enterprises 79.80 63.41 57.12 2457
(i) Total outstanding dues of credilors other than micro entarprses and small .
anterprises 111082 207866 1,126.40 1,151.50
{c) Other Current Liabilities 7 35756 195.64 43.17 1038
| {d) Shoct-term Provisions 8 498 41 465.75 10496 8505
TOTAL EQUTIY & LIABILITIES 12,050.23 12,116.76 9,967.97 7,860.13
LASSETS
{1) Non-current assels
(a) Property, Plant & Equipment and Intangible Assats
{I) Praperty, Piant and Equipment 8 a7z 394,60 55356 31494
(i) Intangible assels - =
{b) Non Current investmant B
(c) Deflered Tax Assat 10 19.23 29,53 2008 36.92
(d) Other Nan Current Asset 1 1.537 56 1,299.29 1,404.78 140478
{2) Current assets
(a) Inventories - 12 4,5806.32 4,650.18 483362 3g336e2
(b} Trade Receivabla 13 3,49327 4,192.07 1,848.81 1.776.72
{c) Cash & Cash Equivalents 14 798.23 215.58 160.20 198.46
(d) Shiori-term loans and advances 15 861,80 928 52 a00.21 123.99
(&) Other Current Assels 16 28052 506.98 337.70 70.70
TOTAL ASSETS 12,050.23 12,116.76 9,967.97 7,860.13
Corporate Information and Significant Accounting Policies
Notes to Accounts j
This is the Balance Sheet referred o in our report of even date
For PDMS and Co For and on Behalf of,
i::hmeruﬁﬁccnununu lam Linens And G ts (india) Limited
ICAl Firm ng y:l‘
‘Bf avin .Iutllwa Kanti Jethwa
c:n Sachin Pathak Managing Director WholeTime Director
Partner DIN: 03111560 DIN: 03111562
M. ND. : 099065 Place: Mumbal Place: Mumbal
Place: Mumbal Date: 21 October 2024 Date: 21 Octeber 2024

Date: 21 Octeber 2024
UDIN: 24008065BKALOER400

OF

Chetan Solanki
Chief Financial Officer

v

Supriya Gupta
Company Secretary
M. No: A46992
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STATEMENT OF PROFIT & LOSS ACCOUNT

2’:;; :::ra For the year ended 31st| For the year ended 31st | For the year ended
Particulars Note No. | #1900 e March, 2024 March, 2023 31st March, 2022
Amount in Lakhs Amount in Lakhs Amount in Lakhs
Amount in Lakhs
I Revenue from Operations 17 2,179.26 10,233.91 10,356.30 10,152 67
Il | Other Income 18 16.13 240.51 18482 22701
W | Total Income (I+l) 2,195.39 10,474.42 10,541.13 10,379.68
IV | Expenses
(a) Cost of Material Consumed 19 1,808.24 9,113.80 9,126 85 8,815.08
(€} Employee Benefits Expense 20 15.84 58.15 48.85 47 80
(d) Finance Costs 21 136.89 544.40 44617 303.55
(e) Depreciation and Amotisation Expenses 2 4133 161.10 61.43 127.40
() Othar Expenses 23 72.02 280.86 529.08 696.16
Total expenses 2,074.38 10,158.31 10,211.38 9,990.01
V | Profit/ (Loss) before Tax (lIIHV) 121.01 316.12 329.73 389.68
VI | Tax Expenses
{a) Current Tax expense 3025 79.52 75.03 9513
{b) Deferred Tax 10 {10.30) 9.45 (16.84) (4.02)
VIl | Profit ! (Loss) for period (V-VI) B0.46 246.05 237.87 298.57
Vill | Eaming per Equity Share
(1) Basic 24 054 1.66 165 2.20
(2) Diluted 0.54 1.66 165 220
Corporate Information and Significant Accounting Policies
102
Notes to Accounts 3 to 41
This is the Balance Sheet referred to in our report of even date
For PDMS and Co
Chartered Accoun
CA Sachin Path Bhavin Jethwa Kanti Jethwa
Partner Managing Director WholeTime Director
M. NO. : 099065 DIN: 03111560 DIN: 03111562
Place: Mumbai Date: 2| October 2024 Date; 71Ceigber 2024

Date: 21 Cetobier 2024
UDIN; 24099065BKALQEB400

A

Chetan Solanki
Chiel Financial Bifice

Qi

Supriya Gupla
Company Secretary
M. No! AdE392
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Particulars 30 Jure 7014 11 Mareh J024 31 March 2023 11 March 2023
Amount in lskhs Amaund In Lakhé Aot |n lakhs Amacunt in lskhe
&) Canhfiow From Opststing Activites.
o Proft Before Tan o e E-RE] 380 58
Acirentrents Wer
Deprecainon on Fiud Asvets Ok 18110 8143 748
Fmance Costy 1489 544 40 dan 17 w158
e ] 318} [1409) (L] LEE]
Operating Prof Belors Working Capital Changes 298.10 1,807.53 BIT 8 1180
Changes in Working Capital
increase’, Decrease’ in Shod Term Prowisond lor Experises 265 20078 nm -
[Increase i Tincraate m Trade Reconables ssa R 2,343 28) (72.08) (@)
[ ncrwaie VDacraane  Other Cment Assaty 226 48 {160.28) (257 00} {78 79|
{incrmase VDecrease o inventary (38 14) 34 (900 00) 1,81 81,
{irermase Decrease = Shar A icans Bnd sdvances {33an (128 31) (878 22) =
increase’ Decrease) i Trade Payables (842 85) #5050 (190 54) 1,104 B3
increase/ Decrease] m Other Current Liabiities 16181 152.47 3380 1930
Cash generated from Operstions 40076 121.85 [1.211.82) 55838
Less - Incoma Tax Pud (30.25) {70 52} 199 13)| [r2Ri )]
Nt Caih Flow rom Oparating Actvitkes T 43 43 [1.112.48] 531 14
8] Cash Flow From Investing Activities ;
(Purchase of Frced Assets)/Sale of Fooed Asset {20.00) [2.14) {300 05} (45 58)
irtarest tncome 118 1409 L ar
(inctease] f Dacreasn in Depasd 238 76 10549 2 [6a.03)
Nt Cash Flow trom Investing Activities (25507} 117.43 ____(R90.41) [re.ae)
C) Cush Fiew rom Financing Activithes -
Hsue of Share CapitalDebentures - 304 .00 -
Incresse]Decrease) in Long Term Borrowings 1T5 |20 FI2ET |
| I Shant Term a 248 T8 51084 3a5.10)
Finance Costs {138 89) (S anyl i __Mli
Mt Cash Flow from Financing Activities 45441 (113.28) 137284 (452 55)
Mot Increass | [Decrease] in Cash & Cash Equivalents SE2ES 4538 [29.2¢) L]
Cash Equvivalent a1 the beginning of the year 215,58 169.20 16848 147 72
Cash Equvivalent at the end of the year 73823 FEE 16620 16845
Cash Eg at the end of the year as per BS T98.23 21558 189 0 153 &8
Meles:
||mmmmmmmmﬂmmwnu in urwhmumlmmumcllmu
7} Previous yaai figues have been regrouped Bnd recast wherever nevessary.
For and on Behall of,
d Garments [india) Limited »
Bhavin Jethwa Hant! Jethwa
Mansging Director WhelaTime Directar
DN 03111580 [Dar: 03111382
Place: Mumbal Place: Mumbal
pate: 21 Cetober 2024 Date: 21 October 2024
UDIN:
Chetan Solanki Gupts
Chiel Flnanelal Officer Company Secretary
M, Na: A4ER92




11

1.2

1.3
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Neelam Linens And Garments (India) Limited

(Formerly Known as Neelam Linens and Garments Private Limited)
CIN: U17299MH2010PLC208010

NOTES TO THE FINANCIAL STATEMENTS

General Information

The Company was incorporated on September 22, 2010 as a Private Limited Company. The Company Carries on the business of manufacturing & trading
of cotton made ups.

Summary Of Material Accounting Policies

Basis of Preparation of Financial Statements

The Financial Statements are prepared and presented in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical
cost convention on the accrual basis of accounting GAAP comprises mandatory accounting standards as specified in the Company (Accounting
Standards) Rules 2014, the provisions of the Companies Act, 2013 Accounting policies have been consistently applied in preparation and presentation of
financial statements

Use of Estimates

The preparation of Financial Statements in conformity with the generally accepted accounting principles requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during
the reporting period. Management believes that the estimates and assumptions used in the preparation of financial statements are prudent and
reasonable. Actual results could differ from those estimates. Any difference between the actual results and estimates are recognized in the period in which
the results are known / materialize. Any revision to accounting estimates is recognized prospectively in the current and future periods.

Presentation & Disclosure of Financial Statements

All assets and liabilities have been classified as current & non-current as per company’s normal operating cycle and other criteria set out in the Schedule Il
of the Companies Act, 2013. Based on the nature of services and time between acquisition of assets for rendering of services and their realization in cash
and cash equivalents, operating cycle is less than 12 months. However, for the purpose of current / non- current classification of assets and liabilities,
penod of 12 months have been considered as normal operating cycle.

Property, Plant and Equipment and Depreciation

I. Property, plant and equipment are stated at cost of acquisition / construction less accumulated depreciation and accumulated impairment losses, if any.
Gross carrying amount of all property, plant and equipment are measured using cost model.

ii. Cost of an item of property, plant and equipment includes purchase price including non - refundable taxes and duties, borrowing cost directly attributable
to the qualifying asset, any costs directly attributable to bringing the asset to the location and condition necessary for its intended use and the present
value of the expected cost for the dismantling/decommissioning of the asset.

ui. Parts (major components) of an item of property, plant and equipments having different useful lives are accounted as separate items of property, plant
and equipments

iv. Subsequent expenditure related to an item of property, plant and equipment are added to its book value only if they increase the future benefits from the
existing asset beyond its previously assessed standard of performance. All other expenses on existing PPE, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incurred

v. Property, plant & equipment are eliminated from financial statements either on disposal or when retired from active use Assets held for disposal are
stated at net realizable value. Losses arising in the case of retirement of property, plant and equipment and gains or losses arising from disposal of
property, plant & equipment are recognized in the statement of profit and loss in the year of occurrence

vi. Depreciation

* Depreciation on property, plant and equipment is provided on a Written down value (WDV) over their useful lives which is in consonance of useful life
mentioned in Schedule Il to the Companies Act, 2013

* Depreciation methods, useful lives and residual values are reviewed periodically, including at the end of each financial year and adjusted prospectively

* In case of assets purchased, sold or discarded during the year, depreciation on such assets is calculated on pro-rata basis from the date of such addition
or as the case may be, upto the date on which such asset has been sold or discarded.

Gains or losses ansing from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.

Useful life considered for depreciation are as follows .

Assets Useful hife (In years)
Air conditioner 5 Years

Plant and Equipment 15 Years

Furniture and Fixtures 10 Years
Computer 3 Years

Vehicles 10 Years

Mobile 5 Years

Motor Car 8 Years

Generator 15 Years




Neelam Linens And Garments (India) Limited

(Formerly Known as Neelam Linens and Garments Private Limited)

CIN: U17299MH2010PLC208010
NOTES TO THE FINANCIAL STATEMENTS

1.5 Intangible Assets and Amortisation

Intangible assets are recognized only if it is probable that the future economic benefits attributable to asset will flow to the Company and the cost of asset
can be measured reliably. Intangible assets are stated at cost of acquisition/development less accumulated amortization and accumulated impairment loss,
if any

Cost of an intangible asset includes purchase price including non - refundable taxes and dulies, borrowing cost directly attributable to the qualifying asset
and any directly attributable expenditure on making the asset ready for its intended use. Intangible assets under development comprises of cost incurred
on intangible assets under development that are not yet ready for their intended use as at the Balance Sheet date.

1.6 Leases

Lease arrangements where nsks and rewards incidental to ownership of an asset substantially vest with the lessor are classified as operating lease
Rental expenses on assets obtained under operating lease arrangements are recognized on a straight-line basis as an expense in the Statement of Profit

and Loss over the lease term of respective lease arrangement unless there is another systematic basis which 1s more representative of the ime pattern of
the lease

1.7 Impairment

1.8

1.9

1.10

1.1

The carrying amounts of assets are reviewed at each balance sheet date for any indication of impairment based on internal / external factors. An
Impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
asset's net selling price and value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an
asset and from its disposal at the end of its useful life. Based on the assessment done at each balance sheet date, recognised impairment loss is further
provided or reversed depending on changes in circumstances. After recognition of impairment loss or reversal of impairment loss as applicable, the
depreciation charge for the property, plant and equipment is adjusted in future periods to allocate the asset's revised carrying amount, less its residual
value (if any), on a systematic basis over its remaining useful life. If the conditions leading to recognition of impairment losses no longer exist or have
decreased, impairment losses recognized are reversed to the extent it does not exceed the carrying amount that would have been determined after
considering depreciation / amortization had no impairment loss been recognized in earlier years

Investments:

Investments that are readily realizable and intended to be held for not more than a year from the date on which such investments are made are classified
as current investments. All other investments are classified as long-term investments. On initial recognition, all investments are measured at cost. The cost
comprises purchase price and directly attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly acquired,
by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued. If an investment is acquired in exchange for another
asset, the acquisition is determined by reference 1o the fair value of the asset given up or by reference to the fair value of the investment acquired,
whichever is more clearly evident. Current investments are carried at lower of cost and fair value determined on an individual investment basis. Long term
investments are carned at cost. However, provision for diminution in value of long term investments is made to recognise a decline, other than temporary,
on an individual investment basis.

Investment transactions are accounted for on a trade date basis. In determining the holding cost of investments and the gain or loss on sale of
investments, the ‘weighted average cost’ method is followed.

Inventories

I. Raw materials and components, packing materials, consumables, stores and spares are valued at lower of cost and net realizable value. However,
maternals and other items held for use in the production of inventories are not written down below cost if the finished products in which they will be
Incorporated are expected to be sold at or above cost.

The Cost comprises of costs of purchase, duties and taxes (other than those subsequently recoverable) and other costs incurred in bringing them to their
present location and condition. Cost is determined on First In First Out / Weighted average / Specific Identification basis

li. Work-in-progress / Finished goods are valued at lower of cost and net realizable value. Cost includes direct materials valued on weighted average / First
In First Out / Specific Identification basis, conversion costs (i.e. costs directly related to the units of production), appropriate proportion of manufacturing
overheads based on normal operating capacity and other costs incurred in bringing them to their present location and condition. Net realizable value is the
estimated selling price in the ordinary course of business less estimated costs of completion and estimated costs necessary to make the sale.

. Stocks in trade (Traded goods) are valued at lower of cost and net realizable value. Cost includes direct materials valued on weighted average / First In
First Out / Specific Identification basis, and other costs incurred in bringing them to their present location and condition.

iv. Scraps are valued at estimated net realizable value.

v. Cost of inventories is arrived at after providing for cost of obsolescence wherever considered necessary.

Cash and Cash Equivalents
Cash and cash equivalents include cash in hand, cheque on hand, bank balances and deposits with banks with maturity period less than 12 months (other
than on lien)

Cash Flow Statement

Cash Flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of non-cash nature, any
deferrals or accruals of past or fulure operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated.
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Neelam Linens And Garments (India) Limited

(Formerly Known as Neelam Linens and Garments Private Limited)

CIN: U17299MH2010PLC208010
NOTES TO THE FINANCIAL STATEMENTS

Revenue Recognition |
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.
Revenue is recognized net of Goods and Services Tax wherever applicable

Sales of Goods: Sales of goods are recognized when significant risks and rewards of ownership of the goods have been transferred to the buyer which
generally coincides with delivery and are recorded net of rebates, trade discounts and sales returns.

Sale of Licences: Export Incentive in the form of credit earned on exports made during the year, under DFIA /Duty Entitiement Pass Book (DEPB)/Target
Plus Licenses(DFCE), Focus Product Market are accounted for at the time of sale/utilization of license due to uncertainty associated with respect to
Sale/Utilization. Duty Drawback is accounted on Accrual Basis

Other Income
Interest income: Interest income is recognized on time proportion basis taking into account the amount outstanding and rate applicable
Other Income - It is recognised when It is accrued

Foreign Currency Transactions

(i)Initial recognition - Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction.
(i)Conversion -As at balance sheet date, foreign currency monelary items are translated at closing exchange rate. Foreign currency non-monetary items
are carried at historical cost using exchange rate on the date of transaction.

Exchange Difference Exchange difference arising on settlement or translation of foreign currency monetary items are recognized as income oOr expense In
the year in which they arise except to the extent exchange differences are regarded as an adjustment to interest cost and treated in accordance with
Accounting Standard 16- Borrowing Cost

Retirement and other Employee Benefit

(i) Short term employee benefit

All employee benefits falling due wholly within twelve months of rendering the service are classified as short term employee benefits and they are
recognised as an expense at the undiscounted amount in the Statement of Profit and Loss in the period in which the employee renders the related service
These benefits include short term compensated absences such as paid annual leave. The undiscounted amount of short-term employee

benefits expected to be paid in exchange for the services rendered by employees is recognized as an expense during the period. Benefits such as salaries
and wages, etc. and the expected cost of the bonus / ex-gratia are recognised in the period in which the employee renders the related service.

(1) Post employment

Defined Contribution Plan :

The defined contribution plan is post-employment benefit plan under which Company contributes fixed contribution to a government administered fund and
will have no obligation to pay further contribution. The Company's defined contribution plan comprises of Provident Fund and Employee State Insurance
Scheme. The Company's contribution to defined contribution plans are recognized in the Statement of Profit and Loss in the pernod in which the employee

renders the related service.
\
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Neelam Linens And Garments (India) Limited
(Formerly Known as Neelam Linens and Garments Private Limited
CIN: U17299MH2010PLC208010

NOTES TO THE FINANCIAL STATEMENTS

(i) Current Tax : Tax expenses comprises of current tax, deferred tax charge or credit, minimum alternative tax and adjustments of taxes for earlier years.

Provision for current tax is made as per the provisions of Income Tax Act, 1961. _ B
(il)Deferred Tax : Deferred tax charge or credit reflects the impact of current year timing differences between taxable income and accqunung income for the
year and reversal of timing differences of earlier years and are measured based on the tax rates and the tax laws enacted or substantively enacted at the

balance sheet date.

ble certainty that sufficient future taxable income will be available against which such

has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
can be realised against future taxable profits. Deferred tax assets

Deferred tax assets are recognised only to the extent there is reasona
deferred tax assets can be realised. In situations where the Company

recognised only if there is virtual certainty supported by convincing evidence that they
are reviewed for the appropriateness of their respective carrying amounts at each balance sheet date. At each balance sheet date the Company re-

assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assets to the extent that it has become reasonably/virtually certain as
the case may be that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Borrowing Cost
Borrowing costs that are directly attributable to the acquisition, construction or development of a

respective asset till such time the assel is ready for its intended use. A qualifying asset is an asse
get ready for its intended use. All other borrowing costs are expensed in the period in which they o
difference arising from foreign currency borrowings to the extent they are treated as an adjustment to the borro

incurs in connection with the borrowing of funds.

qualifying asset are capitalized as part of the cost of the
t which necessarily takes a substantial period of time to
ccur. Borrowing costs consist of interest, exchange
wing cost and other costs that an entity

Earnings Per Share
Basic earnings per share are calculated by d
number of equity shares outstanding during the year.

ividing the net profit or loss (after tax) for the year attributable to equity shareholders by the weigh}ed average
The weighted average number of equity shares outstanding during the period and all periods

presented is adjusted for events of bonus issue and share split. For the purpose of calculating diluted earnings per share, the net profit or loss (after tax)
for the year attributable to equity shareholders and the weighted average number of equity shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares. Diluted earnings per share are calculated after adjusting effects of potential equity shares (PES).PES are those
shares which will convert into equity shares at a later stage. Profit / loss is adjusted by the expenses incurred on such PES. Adjusted profit/loss is divided

by the weighted average number of ordinary plus potential equity share

Segment Reporting
A reportable segment is a business segment or a geographical segment identified on th

required to be disclosed by this Standard.
The basic factor for Business segment is the nature of the Services for the Company. Which is a distinguishable

component that is engaged in providing an individual product or a group of related products and that is subject to risks and returns that are different from

those of other business segments or as a whole Business.

The basic factor Geographical segment, for the Company,
India.. which is a distinguishable component that is engaged in providing products or within a partic

and returns that are different from those of components operating in other economic environments.

e basis of foregoing definitions for which segment information is

is relationships between operations in different geographical areas in terms of India and Outside
ular economic environment and that is subject to rsks

Provisions and Contingent liabilities and asset
A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be

required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its present value (except retirement
benefits) and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet

date and adjusted to reflect the current best estimates. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources. When there is a possible obligation or a present obligation in respect of which

likelihood of outflow of resources is remote, no provision or disclosure is made
A Contingent Asset is neither recognised nor disclosed in the financial statements.

Events after Balance Sheet
Events occurring after the balance sheet date that indicate
date are, therefore, taken into account in identifying contingencies an

statements

that an asset may have been impaired, or that a liability may have existed, at the balance sheet
d in determining the amounts at which such contingencies are included in financial

The various figures of financial statement have been regrouped or reclassified wherever necessary.
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- - R As ot 31 March, 1024 As st 31 March, 7023 As 8131 March, 2022

As #1 30 June, 2024 |
Number of shares Amcunt in Lakhs | Nusber of shares Amount in Lakhs Number of shares | Amount in Lakhe | Number of shares Amourt n Lakha

(A) Authorised, issved. subscrided 8nd pad-up share capital and par value per share

:whl‘-.d
foun S o a0 smh zzam#_mmq__nm m__xmr__.lu———m
4 m,___m

Eoully Sharey of R, 10 each : 14 200 000 142000, 1450000 | 142000 | 4
Total oS ) = 148000001 148000 14800000 149009 7400000 |  7e000l 2000001 3900
2 1 Reconciation of rumbens of equity shares outstanding ot P begrning and af e and of B year o
No. of Shares Na of Shares No. of Shares No. of Shares
Partcutars o an as ot ma
39 June 2024 31 March 2024 31 March 2023 | 31 March 2022
| Equy shares as ot D begnning of P year — . 14 7,400,000 200000 | 200000 |
| Add, Borem shere haved guring Be yesr : : = 2400000  $000000 :
| Add Preferpotial Alotment - 1200000 b
Lun_mmnw . ) 14,800,900 | 7A00.000 200,000 |

2.2 The company has ooe class of squity shaces having 8 pav value of 110 sach Each shareholder bs eigiie for one vole par shave heid mmmwmnnmdm-m-nwdnnuuuumww
Moefing excegd i case of edervn Shvadend hnmdmnwmm“meM“th~m¢¢MMnM.MM

23'0-0.mhquMMCbmmlhﬂdhputhnwm

WMWM
| Aust30dvne 2924 | Asat3t March2024 | A st 2intMarch202) | As st i March 2022 |

No. of shares No. of shares No of shaies No of shares

Detady of shares held by P holding
company the Ulbmate hokding
comparn Mea sdatares and

2 8 Detaity of sharehoidany hoidng mare han 5% shares in 0w Comoanv

Name of the shareholders As ot 39 June 2024 As of 31 March 2024 As af 31 March 2023 As ot 31 March 2022
No of - No. of kS No of % No. of -
Shares held ol Malding Shares hetd of Maoldrg Shares held of Holdwg Shaves heid of Hoiding 4
1 | Bhavin Jetven [Direcicn) 2182000 _sus m___w:mw_. —nan ___ 150000 m::r:1
1 B 129000 23 [0 ) W - ) D - _8.20% ML 1000,
3 | Mangls Jettwa 000  824% 775,000 B24%, _ R0 ¥ . ) DR - . G— ‘
1 524% 307500 s20%) 12500 2%
Totsl 10970000 1 J41 10073009 JAINNL 5040009 _poawnl  aogeel . 19000%
20 For B perod of Bve years imrmedialely precedng he dale st whch balance sheel 3 pregared
As ot 30 June 2024 As ot 31 March 2024 Ag of 31 March 2003 As ot 31 March 2022 ‘
Parculare Amsunt n Aot in Amourt n Amount i
No. of shares Lakhe No. of shares Lakhe Mo of shares Lakba No. of shares Lakhs
(Class) (Class) (Class) (Clans)
WW“MJMMQWMQMDMnNWWWh
740 00 600 00
(9) Aggrogate number and class of shares alicBed s Ay paid P by way of borwn shares ) l 7 400,000 00 Paid 7,400,000 F By Pasd
€ quity Sharen) Equey Shares,
() Aggregate rumber and class of shaves bought back
7 Detads of sharehokding of Promoters helding > —
As o1 30 June 2024 As a1 31 March 2024 As ot 31 March 2023 | As at 31 March 2022
. - i No. of No. of No. of No. of
Shares held % oiining Shares held Waltatdng Shares held hefiniie + Shares held %ol Heline
1 | Bhavin Jetvwn (Dvector) 0125 00 SS3w, 21800 m,__m.m 135000 11.30%,
2 | Kank Jetven 123900 L% 12900 0% 62000 () 20,000 10.00%
3 | Marpds Jethren J300 234% I3.000 224% M0 2245 1200 825%,
4 | ank Jetirwa 173000 . D24% 173000 234% k1500 235 1230 AN
Total 10,978,000 ? 10.979.000 74.10% 8,540,009 02U%. 290000 199,00%.
3 _Resgryes 8 Surphus
As ol As at As ot As 2l
Partculars 30 June 2024 31 March, 2024 31 March, 202) 31 March, 2022
Amount in lakhs Amount m lakhs Amounl v lakhe Amount in Labhe
Share Premwum 215 945 30 S50
Add hsue of Prelecordal Shares - 37600
Less Utikred for msue of Bonus shares - 62150 1900 OO0
Total A) : 2 62150 24550
Profit & Loss
As per Carmed Forwwd 85835 Q0 s wn 20438
Add Profw (Lows) for e Year 8048 24605 D7 298 57
Less UNAzed kv issue of Bonus shares 11850
Amourt avadable ke s00fcONaboN 043 80 868 25 740 20 502 92
 Balance n profil & hoss sccount e —— s 0 558 3% JOm e
- 13623 1448 42
Nature & Purpose of Resetves,
Securites premium reserve
Socurdies premasm reserve o Crealed
rean b rmone o twn b e of ahares




_Long-Terrn Borrowings ——
As at As at As ut As ol
— 30 June 2024 31 March, 2024 | 31 March, 2023 | 31 March, 2022
) Amount In lakhs Arount in lakhs | Amount in lakhs | Amount in lakhs
T Non Currend Non Currend Non Current Non Currendt
|
Secured Borrowings
- Guaranteed by Dweclors 150 46 es 29 631 9 3002
Loan From BewNBFCs
Secured Borrownas 00 65
Loan From BankyNEFC
228257 201616 2021 45 #2508
Loan From BarkaNE!) Cs 202725 1.640 67 12907 126007
Loan From Diectors & Refatives 24 10 7001
ot @rz2o) (443 69) (310.20) @)
Curront Maturties of Long Term Bormowings o~ s
| Yolal 429118 _m____&____IHHL
Mudmnﬂ.ﬁ”d“dlmmw
wmummrudmumummmuwmmwmum;
[ Terms of Sanction
Pacticutars Nature Of Securities* Rate of Interest FAr End date Repaymmnt e
Unsecured 15%po 081 272023 081172025 36 Mankhly 50 00
Unsecured 1% pa 022022 021082025 ;m“"‘” 0N
Unsecured 1T%pa N0 021172026 m 60 25
Charge by Equiable Morigage of Drecior' s (Bhawn =
Jetrwra) Personal propenty situated st 1104, Lodha 7 NMandhly 21 00
Spremum, DR E Moses Road, Work Neka, Wort, pae 0VoNA22 0v/05/203 irataliments
Mumbal
MwswmdM‘o(M -
m)mmmuno‘.m- Moty 220 60
Spremus, DR E Mosas Road, Work Nasa, Wort, "pe 0308/2022 002037 inslaliments
Mumbal
Unsecured 7% 0304 2029 0032020 '”I“"""ll 3018
Unsecured % pa 04042021 0402028 lwl“""ll 100 00
Unsecured 165%pa oM 272023 031172028 l"l“’“’. | 3500
Uneecured Floating 0312202 V1172028 Sonleatem %36
Unsecured 105% pa 021172023 02052025 |":W|| 2030
Secured by Property of Drector - Flat No 801 /802 160 Mordhiy
Bth Fioor Sankalp Chal Grant Road Weal, Murmbal 1675% pa 0406/2022 040s/2037 95250
Unsecured.
Loan From Banks/NBFCs
Secured by Propenty of Dwector - Flal No 801 /802 120 Moty
& Floor Sarkaip Chal Grant Road West, Mumbsl Fioatng 041172023 041102033 instatments i
Unsecured 17%pe 04032023 040272008 Sstaesan 50 00
Secured against motor Car 1265% pa 0a047023 00172028 hiciiswsiind 200,00
Unsecured 16.50% 031272023 031172028 SRRy 2060
Curvent Assets of Company, Dreclors property at 446
Secured & 4470 4N Floor, Shah and Nehar Industnal Estate,
Loan From Benk/NBFC Lower Parel 3 Personal Property st 1104, Lodha 025 2302 203 NA NA 600 00
Supremus. Dr E Moses Road, Worll, Mumdal
Unsacured NA NA NA NA NA
Unsecured
Loan From Owectors & Relatives L NA NA NA NA NA
Ursecured NA NA NA NA NA

Am-mm.mmmmmu.umhommmm

shown as Contngent Lisbiity refes rote 32 of Contingent Liablity

“Mswnuwmnwmdcuwmm

waum:mwmnmmammmmmumm-mmnmm“dcmmoum.mm-




Neeiam Linens And Garments (India) Limited

~Shont-Term Borrowings
As st As at As al As at
ParScuders 30 June, 2024 31 March, 2024 | 31March, 2023 | 31 March, 2022
Amount In lakhs Amount In lakhs Amount in lakhs | Amount in lakhs
Secured Borrowings
From Banks
Repayabie on Demand
Cash Credt Overdra 231582 183772 1.707 00 18275
Export Packng Credt 679 18 637 18 2268 21500
Foregn Currency Demand Loan - - . -
Unsecured Borrowingy
Cash Credt/Overdrafs 788 14} 793 12%
Export Packing Credns . . - ;
Foregn Currency Demand Loans = - -
Current Maturites of Long term bomowings an 44369 31020 0146
| Total 3.2748¢ 3,026.50 294779 243685 |
Nature of securities and terms of repayment of Short term borrowing-
Octails of repayment, rate of interest and security for loans from bank and financial institutions Including current maturities ;
Nature Of Securities® Commencement Terms of Sanclion
Particulars Rate of interest date End date Repayment Amourd

Current Assets of Comparty, Direcions property st 446

& 447, 4h Firoor, Shah and Nahar Industrial Estate,

wﬁucmmunumi REPOs4% 2301200 NA NA 840 00

Supremus, Dr € Moses Road, Worl. Mumbal
Secwed
S Currend Assets of Companty, Directors property af 449

& 44TTh, 4h Floor, Shah and Nahar Industrisl Esiate,

mﬁnammuno‘.m 625% o0z NA MNA 17500

Suprermun, Dr £ Moses Road Worll Mumbal

Current Assets of Company, Directors propecty st 440

& 447t @h Fioor, Shah and Nahar Industrial Estate,

Lower Parel & Personal Property al 1104, Lodhe 05 200572021 NA NA 280

Suprermus, Dr € Moses Road, Worll Mumbad

Current Assets of Company Directorns property sl 446

& 447t an Floor, Shah and Nahar Industrial € state,

Lower Parel & Personal Property st 1104, Lodha 025 10032023 NA NA 11500

Supremus, Or E Moses Rosd, Work, Mumbal

CmﬂAdeMADM‘Mﬂmr
Secured & 447\ ath Floor, Shah and Nahar Industrial Estate, 44
Cash Creat/Overdral Lo Pl Picinal Propany & 1904 badhs 850% pa 18062022 180672020 - 1,000 00

Supremus, Or E Moses Road. Work, Mumbal

Current Assets of Company, Direclors property at 440

& 447\ 4 Fioor. Shah and Nahar Industrial Estate.

Lower Parel & Personal Property at 1104, Lodhe s 30002022 NA NA <000

Supremus. Dr E Moses Road, Worl. Mumbey

Current Assets of Company, Drectors property st 445

a4 ah Floor, Shah and Nahar Industrial b

m:h'mspmhmnuo‘.ucim 1055% noxoz NA NA 540 00

Supremus. Dr E Moses Road, Worll, Mumbai
M" CM - Unsecured 1200% pa 01272023 010172024 30 Days 8400
§ Tr ava

As at As ot As at As at
Particulars 30 June 2024 31 March, 2024 31 March, 2023 31 March, 2022
Amount in lakhs Amount in lakhs | Amount in lakhs | Amount in lakhs

Sundry Creditors
Duea 1o Micro 8 Small Enterprises® 7980 8 41 5712 24 57
Others 1119862 207868 112640 115150
( Total 1,199.42 2,142 07 1,183 52 1,176.07

* the company has compded thes iInformation based on the current nformalion n £s possession As ol 31 MudoztD4.mmwmmmmmnmeumuoMawmuummnw
authority under the Mcro. Small and Medium Enterprses Develooment Act. 2006

rade ables a3 on 30 June is as lollows
articular _Outstanding for following periods from due date of payment
g * Less than
1 year 12 years 2. years More than 3 years Total
(IMSME® 7950 7980
(§)Others 900 ) 12077 $18 111962
|(9) Disputed dues - MSME .
for Ty ayables 31 4is as
standing tor following periods from due date of payment
Particulars Laulm—EL
1 year 12 years 23 years __ |More than 3 yeary Total
{(QMSME® €3 41 &3 41
{(0)Others 192917 13761 1183 078 66
(%) Disputed dues ~ MSME _ :
Ageing lor Trade Payables outstanding as on 31 March 2023 is as follows
Outstanding for lollowing periods from due date of payment
Particulars Less than S from
1 year 1.2 years __ 23 years More than J years Total
M. 57_!2 - __§J ‘L
[(%) Dmguted dues ~ MSME . ~ LIBL
L) Dsputed dues - Other - ot -
Ageing lor Trade Payables outstanding as on 31 March 2022 is as follows
Outstanding for
following periods from
Particulars
Less than
1 year 1.2 years 2 years More than J years Total
M SME 15 . 457
(Others 115150 - 14521"53"
() Dsputed dues - MSME : . :
[ dues - Other s : - .
((v) Dsouted dues - Other - - :




Neelam Linens And Garments (India) Limited

a | vat
IN: 9 010 0
es fo
*MS icr edi t 06
— As at As at As at As at
arucy 30 June, 2024 31 March, 2024 31 March, 2023 31 March 2022
Amount in lakhs Amount in lakhs Amount in lakhs Amount in lakhs
» ' - -
" supplier_covered under MSMED Act, 2008 ,
Principal amount due to micro and small enlerprises 1 79 80 63 41 5712 24 57
Interest due on above - S 2
The amount of interest paid by the buyer in lerms of section 16 of the ) .
(b) MSMED Adi, 2008, along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year
The amount of interest paid by the buyer in lerms of section 18 of the )
(c) MSMED Adl, 2006, along wilth the amounts of the payment made lo the
supplier beyond the appointed day during each accounling year
The amount of interest paid by the buyer in terms of section 16 of the ’ i )
(d) MSMED Act, 2008, along with the amounts of the payment made 1o the
supplier beyond the appointed day during each accounting year
The amount of inlerest paid by the buyer in terms of section 16 of the ) ) .
(e) MSMED Adt, 2006, along with the amounts of the payment made to the
supplier beyond the appointed day during each accounling year
Other Current Liabilities
As at As at As at
Panticulars 30 June, 2024 202‘::‘;' ”"':";:;‘ 31 March, 2023 31 March, 2022
Amount in lakhs . » Amount in lakhs Amount in lakhs
Advance From Cusliomer 2124 14 67 33 -
TDS Payable 24 68 2212 20.40 7.01
TCS payable 103 . 084 337
GST Payable 76 53 435 435 .
Director Remuneration Payable 27 3707 14 27 .
Input GST 126 16 117 .42
Dividend Payable 38.71 . . .
Other Current Liabilities 24 44 . » -
Total 357.56 195.64 43.17 10.38
Short Term Provisons
As at As at As at
Particulars 30 June, 2024 202::::: 3 x‘t:;‘ 31 March, 2023 31 March, 2022
| Amount in lakns ountin fakhs Amount in lakhs Amount in lakhs
Provision on Expense 31234 31974 3277 .
Provision for Taxation 186.07 155 82 -
Audil fees payable 225 100
For F Y 2020-21 - - 902
For F Y 2021-22 - 127 8513
For F Y 2022-23 . 7503 -
For F.Y 2023-24 > . -
TCS receivable (4.05) (2 05) (5 92)
TDS receivable (8 00) (3 05) (319)
Total 498.41 465.75 104.96 95.05

EE——
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10 Deferred Tax Asset e As ot
As af As at 31 March, 2022
Particulars 30 June, 2024 31 March, 2024 31 March, 2023 Amount In
Amount In lakhs Amountl in lakhs Amount in lakhs lakhs
2008 3 92 3280
Opening Deferred Tax Assets/(Liabiites) 2553
(10 30) 945 (10 B4) 402
Deferred Tax Asset/|Liabsily) dunng the yoar
Total 19.23 29.5) 2008 36 92
11 Other Non Current Assets —
As at As at 31 March, As al 31 March, 2022
Particulars 30 June, 2024 2024Amount in 31 March, 2023 Amount In
Amount in lakhs lakhs Amount in lakhs lakhs
oot wifh Supphers 1,363 5) 129154 139703 130703 |
Less Prowvsion for Deposts 1338 53 129154 139703 1.397 03
Other Deposits 14903 025 g 253 g g
Offos Deposs == - s 40478 140478
Tolal 1,537 56 1,209.29 1,404 i
12 Invenlories —
As at As at 31 March, g 31 March, 2022
Particulars 30 June, 2024 2024Amount in 31 March, 2023 Amount in
Amount In lakhs lakhs Amount In lakhs lakhs
Raw Matenals 4307 24 4,284 68 287397 J844 01
. 6215 50 58
Work In Progress
Finshed Goods 27908 205 30 1867 50 823
Total 458632 4,550.18 483362 3 93)62
13 Trade Receivables
As at
As at As at 31 March, As al 31 March, 2022
Particulars 30 June, 2024 2024Amount in 31 March, 2023 Amoint In
Amount in lakhs lakhs Amount in lakhs 1akhs
gmmm_m.mmmmm
Unsecured, consdereq Qood
From Related Partes - 208 62
Others 77813 52135 53192 454 28
Others
Unsecured considered good
From Related Parbes . 684 55
Others 2714 14 3671 1,316 60 340 83
Less Provision for Doubtful Debts .
Total 3,493.27 419207 1,848.81 1,776 72
Aoolngtoc'l'ndomwobkc as on 30 June 2024
Outslanding for period from due date of paymentl
Particulars — ~ Total
s than 6 months -1
Y your 1 years More than J years
(1) Undsputed Trade recevablos - conudered good
271414 408 77 23101 49 35 349327
(s) Unasputed Trade Recetvables - considered doubtiul
(w) Dsputed Trade Recevables conmdered good
(v) Dsputed Trade Recerabies consmdered doubtiul .
Outstanding for period from due date of payment
Particulars Total
Less than 6 | 6 months - 1
S0 yous 1J years More than J years
) U Trade receivables — conwdered 3670173 23383 23818 49 34 419207
(¢) Undsputed Trade Recawabies - consdered doubtivl .
u ted Trade Receivabies consdered »
w) Daputed Trade Receivables consdered doubtiul ﬁ .
Ageing for Trade Recelvables as on 31 March 2023
Outstanding lot period from due date of payment
Particulars Less than 6 | 6 months - 1 Total
Siouths _ yoar 13 years More than 3 years
() Unasputed Trade recevabies — considered good
131690 442 34 89 57 1,848 81
(1) Undsputed Trade Recetvables - considered doubthul
(w) Dsputed Trade Recervabies consdered good
(v) Dsputed Trade Recevabies considered doubtiul
Mjio: Trade Recesvables as on 31 March 2022
Outstanding for period flron
Particulars Less than 6 | 6 months - 1 Total
months yeat 13 years More than 3 years
(1) Undssputed Trade recewvabies - conssiered good
102582 70105 49 84 - 1776 72

{s) Undisputed Trade Recewvabies - considered doubtiul

(=) Dsputed Trade Recervabies considered good

{iv) Dsputed Trade Recenabies cons«dered doubtiul
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Neelam Linens And Garments (India) Limited

{Formerly Known as Neelam Linens and Garments Private Limited)
CIN: U17299MH2010PLC208010
Notes forming part of the financial statements

Cash & Cash Equivalents
As at As at As at
Particulars 30 June, 2024 202:;‘;‘ " :‘.";':h 31 March, 2023 | 31 March, 2022
Amount in lakhs sl . Amount in lakhs Amount in lakhs
F
Balances with Banks
In currenl account 326 061 3999 71179
Fixed Deposits with Banks 757 06 207 06 12308 122 00
Cash in Hand 37 91 7 91 6 14 { 467
Total 1 79823 | 215.58 169.20 198.46
Short-term loans and advances
As at As at As at
Particulars 30 June, 2024 202‘:;: s :";’;'h 31 March, 2023 | 31 March, 2022
Amount in lakhs oL oy Amount in lakhs Amount in lakhs
Unsecured considered good
Other Advances 863 34 877 00 787 07 123 99
Loans & Advances to Employees 5920 5153 1314 -
Loan to others 28 45
Loan to Directors 10 91
Total 961.90 92852 | 800.21 123.99
Other Current Assets
As at As at As at
Particulars 30 June, 2024 zozx: g :“"f';'h 31 March, 2023 | 31 March, 2022
Amount in lakhs i .ﬁ Amount in lakhs Amount in lakhs
Advance To Suppliers 58 79 27278 207 56 007
GST Refund Receivable 14 99 - 64 62 2513
Input GST 117 01 - 2002 -
Tax paid Against Appeal 4550 45 50 45 50 4550
Olher Current Assets 24 23 188 70 - -
Total 280.52 506 .98 337.70 70.70
Revenue From Operations
F
As at For the year ended | For the year ended o.rndth:dyoar
Particulars 30 June, 2024 31 March, 2024 31 March, 2023 31 March. 2022
Amount in lakhs Amount in Lakhs Amount in Lakhs Amount in lakhs
Revenue from Operations
Sale of Goods 117809 741809 5595 44 7,717 62
Sale of Licences 100117 281582 4 760 B6 243505
Total ) | 2,179.26 10,233.91 10,356 30 10,152.67
Other Incomes
As at For ';'; a: ::h."d.d For the year ended Fo.r‘::::ur
Particulars 30 June, 2024 £s 31 March, 2023
Amount in lakhs 2024Amount Amount in Lakhs 31 March, 2022
Lakhs Amount in lakhs
Duty Drawback 1294 11508 84 83 110 88
Income From Mutual Fund . - .
Unrealised Exchange Gain 88 03 1247 470
Realised Exchange Gan 233 70 44 80 14
Interest Income 319 1409 964 673
Interest Subvention - 683 16 91
Miscellaneous Income - 0 61 765
Total 16.13 240.51 | 184.82 227.01
Cost Of Material Consumed
As at For ‘?: x': ::hmd.d For the year ended For u::"'
Particulars 30 June, 2024 SA TR vt i 31 March, 2023 = Ja“m; i
Amount in lakhs Lakhs Amount in Lakhs Arount b takhé
Opening Inventory 4,550 18 4,833 62 3,933 62 2,902 01
Add Purchase During the penod 1,844 38 8,830 36 10,025 85 984670
Less Closing Inventory al the end of the penod (4,586 32) (4,550 18) (4,833 62) (3 933 62
Total 1,808.24 9,113 80 9,125.85 881509




Neelam Linens And Garments (India) Limited
(Formerly Known as Neelam Linens and Garments Private Limited)
CIN: U17299MH2010PLC208010
Notes forming part of the financlal statements

20 Employee Benefit Expenses
For the year ended For the year ended For the year ended For the year ended
Particulars 30 June, 2024 31 March, 2024 31 March, 2023 31 March, 2022
Amount Iin Lakhs Amount in Lakhs Amount in Lakhs ﬁ Amount In lakhs
Salary 1014 3517 34 17 1203
Director Remuneration/Sitting Fees 570 2280 14 27 28 80
Staff Welfare . 018 042 6 97
Total 15.84 58.16 48.86 47.80
21 Finance Cost
F ded For the year ended For the year ended
Particulars O;;h L’.',?.'zﬁ'z'f For ;3;‘!::‘:) :'::T: :: k'::rch. 3 m::h. 2023 31 M.rﬁ. 2022
Amount In Lakhs Amount in Lakhs Amount in lakhs
Processing Fees & Pre-Closure Charges 18 55 2001 [ 49 92 720
Interest on Loan 117 35 496 02 365 21 292 83
Bank Charges 099 28 38 31.04 3 52
Total 136.89 544.40 “8.11 303.55
22 Depreclation
For the rend
Particulars FO;;h;ur'?.'z;;:‘d For the year ended 31 March, P‘Sﬂ"&'.f::,' z.::;d 21 March, 00
Amount Iin Lakhs 2024Amount in Lakhe Amount In Lakhs Amount in lakhs
Depreciation 41 3? 161 10 ] 6143 [ 127 40
Total 4139 | 161.10 61.43 127.40
23 Other Expense
d For the year ended
— P e oae | Fortheyearended 31 Marcn, | " TEIR 31 March, 2022
Amount in Lakhs 2024Amount in Lakhe Amount in Lakhs Amount in lakhs
Advertisement & Buisness Promotion = 752 211 -
Commission & Brokerage 225 1548 11 41 35 06
Couner Charges 002 340 2 91 304
Conveyence Charges - . - 22 35
Donation - 166 061 082
Electncity Expense 1.19 293 288
Labour charges 499 - . -
Rent, Rates & Taxes 6.13 44 95 69.73 59 67
Office Expenses (water) 6.76 1.70 583 023
Other Expense (Labour and Factlory Direct) 308 5165 8 44 44 02
Freight, Clearing & Forwarding 800 37.75 31488 47978
Insurance Charges 622 425 793
Telephone & Intemet 024 124 057 020
Transport Charges 457 1165 1538 -
Testing Charges 026 040 007
Traveliing 0 98 1017 6 38 001
Legal & Professional Fees 1014 76 69 59 33 37 69
Motor Car Expense 236 22 64 050
Printing & Stationery 005 008 0.29 0186
Foreign Exchange Loss 14 30
Audit Fees 151 6 88 100 176
Total 72.02 280.86 §29.08 696.16
For the year ended For the year ended For the year ended
Following Is the breakup of Auditor's remuneration: 30 June, 2024 F°'2':; 4’:‘;:,::‘:7" E:k“:" & 31 March, 2023 31 March, 2022
Amount Iin Lakhs | s . Amount in Lakhs Amount in lakhs
Statutory auditor 1.00 588 100 176
Tax Audit 0.51 100 - .
24 Eaming per Equity Share
For the year ended For the year ended For the year ended For the year ended
Particulars 30 June, 2024 31 March, 2024 31 March, 2023 31 March, 2022
Amount In Lakhs Amount in Lakhs Amount in Lakhs Amount in lakhs
Profit after tax (Amount in lakhs) 80 46 246 05 237 87 298 57
Number of shares oustanding at the year end 14,800,000 14,800,000 7,400,000 200,000
Weighted average number of equity shares(adjusted) 14,800,000 14,800,000 14,418,630 13,600,000
Basic EPS from continuing Operations 054 166 165 220
Diluted EPS from continuing Operations 0 54 1 66 165 220
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28 Relsted Party Transactions

Key Managerial Person
1 Chetan Solanks Chie! Financial OfMcer (From 18 August 2022)
2 Supriya Gupta Company Secretary (From 28 December 2023)

Directors

1 Me Kantial Jethran

2 Mr Bravin Jethwa

3 M Dokal Doshu (From 02 March 2024)
4 Manish Kamala

5 Felgun Shah

Enterprise where Directors have significent Influence

Related Party Person Interested Type of Relationship

Impenal Linens (1l 31st August 2021) Mr Chintan Mehta Propnetor
Pradeep International Mr Bhavin Jethva Proprietor

Kantial Jivaram Jothwa HUF Mr Kantilal Jethwa Karta

Bhavin Kantilal Jethwa HUF Mr Bhavin Jethva Karta

Neelam Garments Mr Bhavin Jethva Proprietor

Balaji Enterprises Mrs. Manjula K Jethva Proprietor

Neelam Creation Mr Kantital Jothwa Proprietor

Relatives of Key Managerial Persons and Directors

Relationship with Key Managerial Persons/Directors

Name of Relatives

Father of Kanth Jethwa

Nr Jivram Jethwa
Ms Sakarben Jethwa Mother of Kanti Jethwa
M1 Mohanbhat Jethwa Brother of Kanti Jethwa
Ms Neelam Gohil Daughter of Kanti Jethwa
Ms Manjuia Jethwa Spouse of Kanti Jethwa
Mz Janki Jethwa Spouse of Bhavin Jethwa
Mr Ansh Jelhwa Son of Bhavin Jethwa
Ms Tanisha Jethwa Daughter of Bhavin Jethwa
Ms Anani Kamala Spouse of Manish Kamalia
Ms Snoha Goyal Daughter of Manish Kamala
Ms Vallavi Kamalia Daughter of Manish Kamalia
Mr Rahul Shah Spouse of Falguni Shah
Mt Rajesh Shah Father of Falquni Shan
Ms Varsha Shah Mother of Falguni Shah
Ms Nt Shah Davghter of Falguni Shah
Ms Vrinda Shah Daughter of Falgurs Shah
Mr Dinesh Rotita! Solanki Father of Chetan Solanii
Ms Ranjan Dinesh Solanki Mother of Chetan Solanks
Mr Pankaj Dinesh Solanki Brother of Chetan Solanki
Mr Late Shivmurti Gupta Father of Supriya Gupta
Mother of Supriya Gupla

Ms Madhuri Gupta

Sister of Suptiya Gupta

Ms Shashi Gupta
Mr Ankush Gupta Brother of Supnya Gupla
Mr Rahul Guptla Spouse of Supriya Gupta
Ms Mahira Gupta Daughter of Supriya Gupta
Ms Trisha Gupta Daughter of Suprya Gupta
Summary of related party transactions*
As at As at As at As at
Particulars 30 June 2024 31 March 2024 31 March 202) 31 March 2022
Amount In Lakhs Amount In Lakhs Amount In Lakhs Amount in Lakhs
Yransactions
Director and Key Managerial Remuneration
Mr Kantidal Jethwa 180 720 40 720
Mr Bhavin Jethwa 300 1200 672 1200
Mrs Manjula K Jethwa - 150 600
Mrs Siddhi Jain 005 103 .
Mt Chetan Solanki (CFO) 300 850 800
Mrs Supriya gupta (CS) 120 105
Ms Pooja Sawanl 066 264
Sitting Fees
Mrs Janki B Jethwa 090 360 202 360
Transaction & Balances with Related Parties
Loan from Directors and Relatives
Mr Kantilal Jethwa
Opening Balance 447 97 479 93 473 93 50568
Received during the year 62 51 147 20 . 24560
Repad dunng the year S366 17916 - 361 35
Closing Balance 446 62 447 97 479 93 479 93
Mr Bhavin Jethwa
Opening Balance 1,058 77 699 59 699 59 504 85
Received durning the year S43 09 388 92 - 37345
Repaid dunng the year 5750 3273 . 268 72
Cm:mgalm 1,542 36 105677 699 59 699 58

1 4

L2 I

iYL & 68\

'y 1B 2 R1E




b) Secondary Segment (Geographcal Segments)

mmm’.mmm,mcmmmwwnwmmm Hence, e same has been consmdered as representng a geographcal sagment

Neelam Linens And Garments (India) Limited
Mrs Jankl B Jethwa
Opernng Batance 4558 50 35 50 3% 5383
Recewved during the year . 300 . 600
Repasd durng the year 7 50 1377 . 3z
Ciosing Dalance 38 08 4558 56 35 56 35
Mrs Manjula K Jethwa
owwadu:a (10 80) 720 720 11.67
Received dung the yeor 011) . . 440 50
Reped durng the year . (18.00) . 444 97
Closng Batance (1091) (10 80) 720 720
Kantial Jivaram Jethwa HUF
Opening Batance 1500 . :
Recenved during the year . 296 00 50 00 37108
Repmd during the year 4000 28100 50 00 37168
Closng Galance (25 00) 1500 . -
Transactions with Related Parties
Pradip internationals-
Opering Balance N8 . "
Purchase made durng the your . 144 01 265268 434296
Payment 1o Pradip Intermatonals 305.04 265268 434208
Recept hom Pradp Intamatonals 27351 112 48 . .
Closng Balance 315 .
Pradeep Internationals-
Ad srm -
Opening Balance (1022)
Payment to Pradip Internationals 1922
Receipt from Pradp Intermatonals
Closing Balonce (1022) (19 22)
Imperial Linens
Ooening Balance 4AFR 97
Sales during the year 1,704 10
Receipt during the yoar ¥20 58
Recervable from impenal Linens 17%2 44
“impenal Linen was related party only i 31st August 2021
Neelam Creation
Operwng Balance ’
Labour charges 10 00
Payment ta Neelam Creation 1000
Closing Balance .
Balajl Enterprise
Opening Balence 22125 37 62 110 99 .
Purchase made duing the year . 183 64 7638 LRRRE
Payment to Balay Enterprise 22125 . 14972 004
Payable 1o Balaji Enterprise 000 22125 a7 62 110 69
Rent PadiAccrued
Rent paiaccrued to
Bhavin Jethwa 8.60 N
29 The Company does not have any ransactions or relabonshyps with any companies struck off under Section 248 of the Comparses Act, 2013 or Section 560 of the Companies Act, 1536
30 Segment Reporting
Based on gisding principle piven in Accounting Standard 17 'Segment reporting, lssued by the Institute of Chartered Accountants of Inda
o) Prmary Segment (Busness Segment)
The Company i engsged in the busness of Manufacturing of Bedsheets, Shirts and m the rading of Licences Hence both are considered as The Busness Segments for purpose of reporting
Particulars Manutacturing business Trading of licence Amount in lakhs
| Segment Revenue Total
Sale to External Customers
300672024 1,166 24 101301 2179 25
102024 7,418 09 2815 82 10 233 81
31032023 5 595 44 4 760 88 10,356 30
31032022 7.717 62 2.435 05 10 152 67
3292213
[ Segment Expense
J0D6E2024 88270 1.003 40 1,858 10
3120372024 6,858 06 2504 75 9452 81
31/0372023 510543 4 508 36 970379
31032022 7438 00 212304 9,550 04
30611 74
Segment Results
30062024 273 54 961 28315
31032024 £60 04 22107 781 19
310372023 400 01 252 50 652 51
31032022 281 61 3120 503 62
2,310 38
Finance Costs and Depreclation at enterprise level
30/06/2024 178 28
31022024 - 705 50
31032023 - - 507 80
31/03/2022 430 95
182233
Profit before tax at Enterprise level
30062024 1227
31032024 - . 318 12
3120372023 . - 320.7)
31/032022 189 68
1,158 54
ment Assel
30/06/2024 12,050 23 X 12,050 23
31/032024 12116 78 - 12,116 78
31032023 9967 97 - 9 967 97
3120372022 7880 13 7 860 13
41 995 08
Segment Liabilities
30/406/2024 12,050 23 12,050
31032024 12,116 78 12,116 76
31/032023 9,967 07 9 667 97
31032022 7,860 13 7,860 13
41 695 09

Particulars Amount in lakhs Amount in lakhs Amount i lakhs
30/06/2024 31/03/2024
India 638 31 3,377 4
Outside Incka 527 93 4,040
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Neelam Linens And Garments (India) Limited

Contingent Liabilities

As ot As ot As at “A' ‘zozz

articul 30 June 2024 31 March 2024 31 March 2023 31 March
J - Amount In Lakhs Amount in Lakhs Amount In Lakhs Amount (n Lakhs
Contingent Lablities 1483 %0 168330 455 02 -
wﬂnnvn:l 11188 11168 11188 11189
Corporate Guarantees Given ) : , a
Bank Guarantees Given i
Other money for which
the company s . . ’
contingently kable - : ]
Commitments . *
Estmated amount of a )
contracts remaining to be ' . -
Other commitments (specify nalure) - :
Contingent labilties of Rs 529 42 lacs is on sccount of demand under section 143 (3) for the Assesment Year 2017-18 which is pending before Hble CIT (A)
Claims Not Acknowtedged As Debtt With Kotak Mahindra Bank Amounted To Rs. 111 88 Lakhs
There is no revalustion made by the Company during the period ended June 30, 2024 end financial year ended March 31, 2024
Company has not purchases its own shares out of free reserves of securities premium account
The Financial Statements of 8 company comply with the accounting standards referred in Section 12(1)
Corporate Social Responsibility (CSR) - The Company i1s not eligible to make CSR fund
Post reporting date events - No adjusting or significant non-adjusting events have occurred between June 30. 2024 and the date of authornsation of these financial statements
olc are not '
Director Personal Expenses-There are no direct personal expenses debied 1o the profit and loss account However personal expenditure if included in expenses hka telephone, vehicle expenses
identfiable or separable
Balances of Deblors, Credtors, Loans and Lisbillies are subject to confumations Cash Balance is taken as certified by the Dwectors
30 Comphance with number of layers of companies - There i3 no investment in any company, hence there is required 1o be comphed
— ~ = R,

™ oo R — =
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Neelam Linens And Garments (India) limited
(Formerly Known as Neelam Linens And Garments Private limited)
Notes forming part of restated financial statement

40 Reconcilation of profit and loss

Material Adjustments In Restated Profit & Loss Account: 5
Particulars For the Period/FY ended (Rs. In Lakhs)

30-06-2024|31-03-2024| 31-03-2023| 31-03-2022

Profit after tax as per Books of Accounts
Creation of Deferred Tax asset
Difference in Tax provision
Additional depreciation debited to P&L
Unaccounted Finance cost

Reversal of provision for Gratuity

Reversal of Exchange loss

Recognition of Exchange loss - Unrealized
Recognition of Exchange loss - Realized

Profit on sale of Fixed Assets

Booking of Interest of loan RG] (22.37)

Profit after tax as per Restated 80.46| 246.05| 237.87| 298.58
Material Adjustments In Restated Reserve & Surplus:
Particulars For the Period/FY ended (Rs. In Lakhs)

30-06-2024

Balance of Reserve & Surplus before -

Restatement

Restatement adiustment in opening reserve 868.35

Change in Fixed assets as per Companies Act .

Change in Profit due to restatement s

Total of opening Equity as per Financials 1,362.30( 1,448.42| 1,149.84

Add: Profit for the current year 80.46 .

Add: Security Premium received -

on issue of Equity shares ;

Less: Utilized during the vear b (740.00)( (600.00)

Less: Dividend Payable . -

Total Closing Equity As per Financials 948.81 | 868.35| 1,362.30( 1,448.42




41 Ratio Analysis

CIN, UTT2p9e0 1 0PLCI00010
Motes forming part of the Restated finand al sutements

Al Ratios
| T I ETEETY EIETET) FIETED]
e W, Rabo Nummes aion Ratics Ratioa Rastion
Fate rren Llabites, 180 (K] 187 T8 |
21 Datct Equety Habe ] s 332 Fa7 EXT T4 |
= Mon-cash sparatng axpanses + Inlarest + Othar Dbl sarvica = Irfarssl and lesse paymants +
o8 098 13 139}
jnmnimMmm Pt for Bhe veor less F 8 v sguky 259% 1048% 110% 2050%
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