
 

 

 

 
Date: 13.11.2025 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
 

Subject: Outcome of the Board Meeting 

Ref: Neelam Linens and Garments (India) Limited (Symbol NEELAM) 

Pursuant to Regulations 30 and 33 read with Schedule III and other applicable provisions of the SEBI Listing 
Regulations, we hereby inform you that the Board of Directors of the Company at their meeting held today 
i.e., Thursday, 13th November, 2025 has inter alia considered and approved the below items: 

1. Unaudited Standalone financial result alongwith Limited Review Report for the half year ended 
on 30th September, 2025. The said financial results together with the Limited Review Report is 
enclosed as Annexure-A. 
 
 

The meeting was commenced at 03:00 p.m. and concluded at 05:30 p.m. 
 

You are requested to please take the above on your records. 

Thanking You, 

Yours faithfully, 
For Neelam Linens and Garments (India) Limited 
 

 

Bhavin Kantilal Jethwa 
Managing Director 
DIN: 03111560 
Place: Mumbai 

 
 















 

 

 

 
Date: 13.11.2025 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
 
Subject: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations). 

Ref: Neelam Linens and Garments (India) Limited (Symbol NEELAM) 

Dear Sir/Madam, 
 
Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No. CIR/CFD/CMD1/162/2019 
dated December 24, 2019, please note that there are no deviation(s) or variation(s) in respect of the 
utilization of the proceeds of the Initial Public Offer (“IPO”) of the Company during the Six months ended 
September 30, 2025, as mentioned in the object clause of the Prospectus of the Company. Please find 
enclosed herewith a statement in this regard. The aforesaid statement has been reviewed by the Audit 
Committee and taken on record by the Board at their respective meetings held on today i.e. November 
13, 2025. 
 
 
You are requested to please take the above on your records. 

Thanking You, 

Yours faithfully, 
For Neelam Linens and Garments (India) Limited 
 

 

Bhavin Kantilal Jethwa 
Managing Director 
DIN: 03111560 
Place: Mumbai 

  



 

 

 

  Annexure 1 

Statement of Deviation or Variation in utilization of funds raised 

Name of Listed entity Neelam Linens and Garments (India) Limited 

Mode of  Fund Raising Initial Public Offering 

Date of Raising Fund 18th November, 2024 

Amount Raised in Crore 13.0032 Crore 

Report filed for half year ended  
 

30 September 2025  
 

Monitoring Agency  Not Applicable  

Monitoring Agency Name, if applicable  Not Applicable  

Is there a deviation/ variation in use of funds 
raised  

Not Applicable  

there a deviation/ variation in use of funds 
raised  

Not Applicable  

If yes, whether the same is pursuant to 
change in terms of contracts or objects which 
were approved by the shareholders  

Not Applicable  

If yes, date of shareholders Approval  Not Applicable  

Explanation for the deviation / Variation  Not Applicable  

Comments of the audit committee after 
review  

Audit Committee Approved the Statement of 
Deviation  

Comments of the auditors, if any  No Comments  

 

 
  



 

 

 

Objects for which funds have been raised and where there has been a deviation/variation, in the 
following table:  
 

Sr. 
No. 

Object as 
disclosed in 
the Offer 
Document  

Modified 
object, if 
any  

Original 
allocation 
(Rs. In 
Lakh)  

Modified 
allocation, 
if any  

Funds 
utilized 
(Rs. In 
Lakh) 

Amount 
of 
deviation/ 
variation 
for the 
quarter 
according 
to 
applicable 
object (in 
Rs. Lakhs 
and in %)  

Remarks, 
if any  

1 Funding 
capital 
expenditure 
requirement 
of our 
Company 
towards 
purchase of 
Embroidery 
Machines 
for 
expansion  
 

No 557.41 NA 557.41 Nil NA 

2 Prepayment 
or 
repayment 
of all or a 
portion of 
certain 
outstanding 
borrowings 
availed by 
our 
Company  
 

No 400.00 NA 400.00 Nil NA 

3 General 
corporate 
purposes  
 

No 214.80 NA 214.80 Nil NA 

4 Issue 
Expenses 

No 128.11 NA 128.11 Nil NA 

        



 

 

 

 

Deviation or Variation could mean:  
(a) Deviation in the objects or purposes for which the finds have been raised; or  
(b)Deviation in the amount of funds actually utilized as against what was originally disclosed; or 
(c )Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, 
etc.  
 
 

For Neelam Linens and Garments (India) Limited 
 

 

Bhavin Kantilal Jethwa 
Managing Director 
DIN: 03111560 
Place: Mumbai 
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